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LETTER OF TRANSMITTAL

To the esteemed Client,

It is with considered care that Imperium Roma submits the present Comprehensive Numismatic & 

Provenance Dossier concerning the coin entrusted to our office for evaluation. The piece has been 

individually examined, attributed, estimated by conservative numismatic conventions, and situated 

within the present US and international markets through comparable auction results and dealer 

offerings.

This excerpt reproduces a single catalogue entry from the standard dossier format, for illustration on 

the Imperium Roma website. Client identity, report numbering, and provenance narrative have been 

generalised for this purpose; the coin illustrated is genuine, and the valuation figures reflect real 

comparable-sales research.

The valuations expressed herein reflect market conditions as of the date of issue. They are advisory in 

character and are not warranties of realised sale price; market movement, condition reassessment, 

and venue of disposal may all materially affect outcomes.

Respectfully,

____________________________________
Taras Tymoshenko, the CEO of Imperium Roma
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EXECUTIVE SUMMARY

This sample excerpt illustrates the Imperium Roma dossier format on a single catalogued specimen: a 

silver denarius of Marcus Aurelius (AD 161–180), Rome mint, struck AD 166–167. In a complete 

dossier, each coin in a client's collection is individually examined, attributed, graded, and valued in 

the same manner shown in the catalogue entry that follows.

Conservation of the illustrated specimen is good, with surfaces described in the catalogue entry 

below. No concerns of authenticity arise on the strength of style, fabric, and die characteristics 

examined from photography.

Headline Figures

Conservative Market Valuation USD 130

Fair Market Estimate USD 210

Premium Collector Retail Estimate USD 320+

Detailed figures for the illustrated specimen appear in the catalogue entry that follows.
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CATALOGUE OF THE COLLECTION

The following sample entry describes and values one coin, exactly as each coin would appear within a 

complete dossier.

SAMPLE LOT

Obverse Reverse

Cataloguer's Description

Marcus Aurelius (AD 161–180). AR Denarius, Rome mint, struck AD 166–167.

Obv. M ANTONINVS AVG ARM PARTH MAX: Laureate head of Marcus Aurelius right. Mature 

bearded portrait, characteristic of the emperor's mid-reign coinage following the Parthian War victory 

titles.

Rev. TR P XXI IMP IIII COS III: Aequitas standing left, draped, holding scales in right hand and 

cornucopiae in left.

References: RIC III 171; RSC 882; BMCRE 435; Sear, Roman Coins and Their Values (2000 ed.) 4934.
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Summary Data

Authority
Marcus Aurelius (Marcus Aurelius Antoninus), Roman emperor 
AD 161–180

Reign / Period
AD 161–180 (this issue struck AD 166–167, in his 21st tribunician 
year)

Denomination & 
Metal

AR Denarius (silver)

Mint & Workshop Rome

Date of Issue AD 166–167

References RIC III 171; RSC 882; BMCRE 435; Sear RCV 4934

Grade & Surfaces
Choice Extremely Fine. Sharp, well-centred portrait with 
attractive old cabinet tone and light underlying lustre in the 
fields; reverse legend complete and clear.

Authenticity Status

Examined from high-resolution photography. Style, fabric, and 
die characteristics are fully consistent with genuine Rome-mint 
production of the type; no indications of casting, tooling, or 
modern manufacture observed.

Historical & Numismatic Commentary

Struck at Rome in AD 166–167, this denarius belongs to the settlement of Marcus Aurelius's Parthian 

War, commemorated in the ARM PARTH MAX victory titles carried on the obverse. The reverse 

Aequitas type — a standing personification holding scales and cornucopiae — is among the most 

frequently issued reverse themes of the reign, advertising even-handed and prosperous government in 

the years following the eastern campaign. RIC 171 is a well-documented type of the period and, while 

not rare, is consistently sought by collectors of the Antonine dynasty for its strong portraiture and its 

precisely datable tribunician legend.

Provenance & Archival Notes

From a private European collection, acquired prior to the present consignment. Prior chain of 

ownership is undocumented; any further auction appearances or named-collection pedigree would be 

inserted here upon receipt of supporting documentation, in the same manner as the Don Taxay 

archive references integrated throughout a complete dossier.
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Comparable Sales Research

Date Auction / Dealer Sale / Lot Grade Price (USD)

Mar, 2026 Numismatik Naumann 742 Choice XF ~245

Jan, 2026 Leu Numismatik (Web) 1188 Good VF ~165

Nov, 2025 CNG Electronic Auction 509 VF ~140

Illustrative comparable data, representative of the current market range for the type.

Valuation Schedule (USD)

Conservative Market Valuation USD 130

Fair Market Estimate USD 210

Premium Collector Retail Estimate USD 320+

Strategic Observations

Liquidity: highly liquid. Marcus Aurelius denarii of the standing-personification reverse type are 

among the most consistently available issues of the Antonine series, appearing in essentially every 

major and mid-tier ancient coin sale. Collector demand: broad and durable, sustained by the Antonine 

dynasty's enduring popularity and by Marcus Aurelius's standing as a philosopher-emperor. In the 

present grade, portrait sharpness and surface quality are the principal premium drivers.
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TERMS, CONDITIONS & STATEMENT OF LIMITING 
CONDITIONS

PURPOSE & USE

This report has been prepared for the exclusive use of the named Client for the purposes identified in 

the Letter of Transmittal. It is not to be reproduced, distributed, or relied upon by any third party 

without the prior written consent of Imperium Roma.

BASIS OF OPINION

Valuations are opinions of value reflecting the appraiser's professional judgement on the basis of 

comparable market evidence as of the date of issue. They are not warranties of authenticity, 

condition, or future realised price. Market conditions, condition reassessment, currency movement, 

and venue of disposal may all materially affect realised outcomes.

EXAMINATION LIMITATIONS

Conclusions on authenticity and condition are based on examination methods customary in the trade. 

Destructive testing, metallographic analysis, and laboratory authentication beyond the scope of 

standard numismatic examination have not been undertaken unless expressly noted in the relevant 

entry. Where examination proceeded from imagery alone, this is disclosed.

CONFIDENTIALITY

The contents of this report, the photographs reproduced herein, and any archival materials integrated 

into it are treated as confidential to the Client. Imperium Roma retains a working copy for its records 

subject to its privacy policy (imperiumroma.com/policies/privacy_policy).

VALIDITY PERIOD

The valuations expressed are appropriate as of the date of issue. They should be reviewed if more 

than twelve (12) months elapse before they are relied upon for a transactional decision.

GOVERNING TERMS

This engagement is governed by Imperium Roma's standard Terms of Use 

(imperiumroma.com/policies/terms_of_use). Acceptance of this report constitutes acceptance of those 

terms.

IMPERIUM ROMA

—  E N D   O F   R E P O R T  —
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